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European Business Council (EBC) in Japan Welcomes Nippon Keidanren Call for EU-Japan
Economic Integration-Oriented Trade Accord

(A ARFEFRIZRA—=1THE<)

The European Business Council in Japan (EBC) welcomes the call today for an ambitious EU- Japan trade
accord in the Nippon Keidanren’s report, “Toward Japan—EU Economic Integration—-Second Proposal for
Japan-EU Economic Partnership Agreement.” The EBC is delighted to see the Nippon Keidanren stressing
the need to move beyond the Economic Partnership Agreements (EPAs) concluded so far by Japan and
recommending that non-tariff barriers be eliminated by including measures aimed at economic integration
through regulatory convergence. The proposal presented by the Nippon Keidanren has, therefore, much in
common with the EBC’s call for a comprehensive “EU-Japan Economic Integration Agreement (EIA).

“We are very pleased to see Japanese business leaders embracing the far-sighted proposal of granting free
movement of goods, services, people, and capital between the EU and Japan. Extending these four freedoms
also between the EU and Japan promises to bring many benefits of the European single market to Japan,
spurring competition to the benefit of industry and consumers alike” said Tommy Kullberg, Chairman of the
EBC.

By referring to the specific fields of medical devices and construction materials, where mutual recognition of
standards and certification could start, the Nippon Keidanren view not only embraces EBC’s long-standing
work on case studies in these two sectors as a means to drive the EIA process, but also acknowledges that an
agreement must bring concrete and tangible benefits, and not merely promises of a better future.

The EBC also supports the Nippon Keidanren’s call for the EU to use an agreement with Japan to foster a
better business environment in Asia and, ultimately, forge a new global framework for trade. As two of the
world’s largest economies with substantial mutual trade, the EU and Japan have equivalent levels of
economic development, shared objectives for global development and free trade, and similar values in key
areas such as public health and safety, environmental sustainability, innovation and intellectual property,
making them especially well suited to work together towards a major trade initiative. Such an initiative could
pave the way for a WTO-wide agreement guaranteeing fair competition, procurement and investment rules
at the global level, when international political realities permit.

The EBC fully endorses the Nippon Keidanren’s view that the current global economic difficulties call for
leadership. Now is the time for the EU and Japan to stand up against protectionist pressures, not only by
word but also in action. Rather than being powerless to prevent our own decline, we must become dynamic
architects of our future success. Crisis is the time to discover new markets, develop new approaches to
production, and reinvent our competitiveness. By working together on an economic integration-oriented
agreement, the EU and Japan can boost our strengths, combat our weaknesses, and help define the way the
world does business.

About the EBC:

The European Business Council in Japan (EBC) is the trade policy arm of the 18 European national
chambers of commerce and business associations in Japan. Established in 1972, the EBC works to improve
the trade and investment environment for European companies in Japan. The EBC currently represents more
than 3,000 local European companies and individuals who are members of their national chambers of
commerce. Approximately 350 of these companies participate directly in the EBC’s 28 sector-based
committees. The EBC is registered with the Ministry of Economy Trade and Industry as the European (EU)
Chamber of Commerce in Japan.

For more information, please contact:
Mr. Jakob Edberg, EBC Policy Director,  Tel: +81-3-3263-6222;  E-mail: ebc@gol.com
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